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A Note about Forward Looking Statements

This Management Report of Fund Performance includes 

certain statements that are “forward looking statements”. All 

statements, other than statements of historical fact, included 

in this Management Report of Fund Performance that address 

activities, events or developments that the portfolio advisor 

or sub-advisor, as applicable, expects or anticipates will or 

may occur in the future, including such things as anticipated 

financial performance, are forward looking statements. The 

words “may”, “could”, “would”, “should”, “believe”, “plan”, 

“anticipate”, “expect”, “intend”, “forecast”, “objective” and 

similar expressions are intended to identify forward looking 

statements. These forward looking statements are subject to 

various risks and uncertainties, including the risks described 

in the Simplified Prospectus of the Fund, which could cause 

actual financial performance and expectations to differ

materially from the anticipated performance or other 

expectations expressed. Readers are cautioned not to place 

undue reliance on these forward looking statements. All 

opinions contained in forward looking statements are subject 

to change without notice and are provided in good faith but 

without legal responsibility. The portfolio advisor 

or sub-advisor, as applicable, has no specific intention of 

updating any forward looking statements whether as a result 

of new information, future events or otherwise, except as 

required by securities legislation. Certain research and 

information about specific holdings in the Fund, including any 

opinion, is based upon various sources believed to be reliable, 

but it cannot be guaranteed to be current, accurate or 

complete. It is for information only, and is subject to change 

without notice.



Management Discussion of Fund 

Performance
Manulife Investment Management Limited (“Manulife IM 

Limited” or the “Manager”) is the portfolio advisor (the “portfolio 

advisor”) for the Manulife Canadian Balanced Fund (the “Fund”). 

Manulife IM Limited has retained the services of Mawer 

Investment Management Ltd. to act as the portfolio sub-advisor 

(the “sub-advisor”) for the Fund.

The views of the sub-advisor contained in this report are as of 

June 30, 2022 and this report is not intended to provide legal, 

accounting, tax or specific investment advice. Views, portfolio 

holdings, and allocations may have changed subsequent to this 

date. For current fund information, please call 

1 888 588 7999, or visit manulifeim.ca.

Results of Operations
The Fund’s Advisor Series units returned -13.2% for the 

six-month period ended June 30, 2022 (the “Period”), versus a 

return of -10.7% for the Fund’s blended benchmark (the 

“Blended Benchmark”), which is comprised of 60% S&P/TSX 

Composite Total Return Index (the “S&P/TSX Index”) and 40% 

FTSE Canada Universe Bond Total Return Index (the “FTSE 

Index”). Unlike the Blended Benchmark, the Fund’s return is 

after the deduction of its fees and expenses. The performance 

of units of other series of the Fund is substantially similar to 

that of the Advisor Series units except that performance will 

vary by series largely due to the extent that fees and expenses 

may differ between series or as a result of varying inception 

dates. Please see Past Performance for the performance data 

of the other series.

During the Period, Canadian and global equities struggled, 

causing investors to have a difficult start to the year. High 

measures of inflation have encouraged central banks, such as 

the U.S. Federal Reserve, to take a more stringent stance 

against inflation. Despite a reversal toward the end of the 

Period, bond yields moved higher in most major economies. At 

the beginning of the Period, longer duration equities, such as 

those in the technology sector, continued to lead the sell-off 

given their sensitivity to rising rates.

The level of inflation and the degree of central bank intervention 

needed to alleviate the pressure have given way to concerns 

about economic growth, exacerbated by shocks such as the 

conflict in Ukraine, COVID-19 lockdowns in China, as well as 

the impact of rising food and energy prices on consumers. In a 

sign of the degree of negative investor sentiment, both the Euro 

and the Japanese Yen have slid relative to the U.S. dollar. The 

combination of higher rates, and a more muted outlook with 

respect to companies’ top-line growth and margins, have 

contributed further to the sell-off.

As the performance of various asset classes so far this year 

suggests, economic risks are clear and present, including 

inflation, central bank tightening and the withdrawal of 

accommodative monetary policy, the Russia/Ukraine conflict 

and its indirect impacts to globalization and various commodity

markets, and economic growth headwinds tied to COVID-19 

shocks, paired with the impact of rising food and energy prices 

on consumers. Margin pressures due to rising wage and input 

costs are beginning to impact corporate profits, and the 

sub-advisor has seen reactions to earnings disappointments, 

particularly with respect to future guidance. According to the 

sub-advisor, the European economic outlook seems particularly 

grim given the increasing risk of a Russian gas ban to the 

European Union. With recent performance of equities, credit 

spreads, economically-linked commodities such as copper, and 

the U.S. dollar, the sub-advisor believes these all point to an 

increasingly negative market outlook.

From a relative performance perspective, the Fund 

underperformed its Benchmark during the Period, primarily due 

to security selection in global equities.

Negative Fund performance was driven primarily by the 

allocation and inclusion of global small cap equities.

An underweight to global equities and a positive cash position 

benefitted the portfolio from an asset allocation standpoint.

Significant initiations in the Fund for the Period include fertilizer 

company Nutrien Ltd., which is benefitting from strong demand 

across end markets, has a fair valuation, and benefits from 

economies of scale in retail and low-cost potash and nitrogen 

assets. Another new addition, Orkla ASA (“Orkla”), is a leading 

branded consumer packaged goods company based in 

Norway. While Orkla doesn’t have the global scale of a company 

like Nestlé, it has greater geographic focus and high market 

share in the Nordic region in which it operates, providing local 

brand advantages. The sub-advisor believes the company has 

pricing power to offset the inflation of input costs, while the 

business is less economically sensitive. Other notable additions 

to the portfolio include InPost Canada Inc., a business that 

operates automated parcel machines, gym equipment provider 

Technogym, and biopharma company Organon & Co.

Meanwhile, the sub-advisor exited their position in collision 

repair company Boyd Group Services Inc., as the company 

continues to face inflationary headwinds and supply chain 

issues. The position in e-commerce company Shopify Inc. was 

also exited due to a slowdown in organic growth, accelerated 

spending, and increased competition concerns. The 

sub-advisor also exited positions in BayCurrent Consulting, Inc. 

due to strong share price appreciation and a more limited 

upside potential, and New Work SE, as competitors appear to 

have made headway into their market, thus narrowing their 

competitive advantage.

Finally, the sub-advisor reduced some of the cyclical risk in the 

portfolio by eliminating JPMorgan Chase & Co. and The 

Samsung Group (“Samsung”). Samsung operates in the 

semiconductor industry and may be facing a more challenging 

outlook in a sector that is very capital intensive.

The Fund’s net assets decreased to $195.3 million during the 

Period from $238.3 million at the end of December 2021. The 

decrease in assets during the Period can be primarily attributed 

to the performance of the Fund.
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Recent Developments
When managing funds, the sub-advisor often questions if it is 

over-exposed in any areas, and if it has appropriate mitigation 

strategies in place. Despite the general direction of recent 

trading activity, the Fund remains tilted toward higher-quality 

companies with more recurring business models. This is very 

much intentional. Those parts of the market that have fared 

relatively better during the Period may also prove to be more 

fragile, especially if the outlook for economic growth continues 

to weaken.

Whereas the risks may appear heavily one-sided, the 

sub-advisor has been focused on ensuring that emotions 

remain balanced. The sub-advisor’s philosophy and process 

point toward businesses that it feels are enduring, that have the 

ability to exercise pricing power through the value propositions 

they provide to their customers, and that are run by able and 

honest managers. The sub-advisor has been revisiting its 

discounted cash flow models to ensure that they reflect the 

economic scenarios that many of these businesses may face, 

such as the potential for higher and more sustained labour 

costs or inventory levels.

While the odds of a soft landing may appear increasingly long, it 

is not a foregone conclusion, in the sub-advisor’s opinion. 

Regardless of how the economic outlook may evolve, the 

sub-advisor takes comfort in the notion that over the long term, 

equity prices tend to follow wealth-creation. As such, the 

sub-advisor continues to lean heavily into its philosophy and 

process in an effort to responsibly steward its clients’ 

investments through uncertainty.

Related Party Transactions

The Manufacturers Life Insurance Company (“MLI”)
As of June 30, 2022, MLI owned more than 10% of the 

outstanding securities of the Fund. Manulife IM Limited is an 

indirect wholly-owned subsidiary of MLI.

Manager and Portfolio Advisor
Manulife IM Limited is the Manager of the Fund. Manulife IM 

Limited performs the managerial functions and is responsible 

for the overall operations of the Fund and provides 

administrative services to the Fund including, but not limited to, 

reporting the net asset value of the Fund and its units, 

preparing all offering documents for the Fund, and providing all 

services relating to issuing and redeeming units of the Fund. 

From time to time, Manulife IM Limited may, on behalf of the 

Fund, enter into transactions or arrangements with or involving 

other members of the Manulife group of companies, or certain 

other persons or companies that are related or connected to 

the Fund.

The portfolio advisor is responsible for all investment advice 

provided to the Fund including providing investment analysis 

and recommendations, making investment decisions and 

arranging for the acquisition and disposition of portfolio 

investments including all necessary brokerage arrangements. 

Fees for providing these investment management services are

included in the management fee. At its discretion, the portfolio 

advisor has engaged the sub-advisor to perform certain 

portfolio management functions and a portion of the 

management fee has been paid to the sub-advisor.

The Fund paid approximately $130,000 in management fees 

for the Period. The Fund also received a management fee 

reduction of approximately $1.1 million for the Period. This 

was to avoid the Fund paying duplicate management fees on 

the portion of the assets that it invests in underlying funds. For 

more information about the calculation of management fees, 

please see the Management Fees section in this document.

Fixed Administration Fee
Manulife IM Limited pays the operating expenses of the Fund, 

other than Certain Fund Costs (as defined below), in exchange 

for the payment by the Fund of a fixed rate administration fee in 

respect of each series. The fixed rate administration fee is 

calculated as a fixed annual percentage of the average net 

asset value of each relevant series of the Fund. The Fund paid 

less than $16,000 in fixed rate administration fees for the 

Period. The Fund also received a fixed rate administration fee 

reduction of approximately $24,000 for the Period. This was 

to avoid the Fund paying duplicate fixed rate administration 

fees on the portion of the assets that it invests in underlying 

funds.

Operating expenses payable by Manulife IM Limited in 

exchange for the administration fees include, but are not 

limited to, the costs related to registrar, transfer agency and 

pricing, accounting and bookkeeping fees, audit and legal fees 

and expenses, safekeeping and custodial fees, administration 

costs and trustee services relating to registered tax plans, the 

costs of prospectuses, fund facts, financial reporting, and other 

types of communications that the Manager is required to 

prepare for the Fund so that the Fund complies with all 

applicable laws and regulatory filing requirements.

Certain Fund Costs include borrowing and interest costs, 

investor meeting costs (as permitted by Canadian securities 

regulation), the cost of compliance with any new governmental 

and regulatory requirements imposed on or after 

July 27, 2016 (including relating to operating expenses) or 

with any material change to existing governmental and 

regulatory requirements imposed on or after July 27, 2016 

(including extraordinary increases to regulatory filing fees), any 

new types of costs, expenses or fees not incurred prior to 

July 27, 2016, including arising from new government or 

regulatory requirements relating to the operating expenses or 

related to those external services that were not commonly 

charged in the Canadian mutual fund industry as of 

July 27, 2016 and operating expenses that would have been 

outside the normal course of business of the Fund after 

July 27, 2016.

Certain Fund Costs are allocated proportionately among the 

relevant series. Certain Fund Costs that are specific to a series 

are allocated to such series. Further details about the fixed rate 

administration fee and the Certain Fund Costs can be found in 

the Fund’s most recent Simplified Prospectus.
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Financial Highlights
The following tables show selected key financial information 

about the Fund and are intended to help you understand the 

Fund’s financial performance for the Period and for each of the 

past five years or, if shorter, the periods since the inception of 

the Fund. The information in the tables below is for the interim 

period ended June 30, 2022 and for the period from January 1 

to December 31 of each year or the inception date to 

December 31 in the inception period, unless otherwise 

indicated.
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Manul ife Canadian Bal anced Fund 

The Fund's Net Assets Per Unit(1) ($) 

Advisor Series 
June 30, December 31, December 31, December 31, December 31, December 31, 

2022 2021 2020 2019 2018 2017 

Net assets, beginning of period 16.20 15.87 15.99 14.47 15.97 15.27 
Increase (decrease) from operations:

Total revenue 0.59 1.18 1.19 0.72 0.80 0.68
Total expenses (0.18) (0.39) (0.38) (0.37) (0.38) (0.38)
Real ized gains (l osses) for the period 0.57 0.89 0.55 0.78 0.83 0.77
Unreal ized gains (l osses) for the period (3.09) (0.03) (0.55) 1.01 (1.87) 0.13

Total increase (decrease) from operations (2) (2.11) 1.65 0.81 2.14 (0.62) 1.20 
Distributions:

From income (excl uding dividends) 0.16 0.27 0.25 0.26 0.26 0.21 
From dividends 0.08 0.14 0.15 0.15 0.14 0.09
From capital gains - 0.90 0.66 0.16 0.46 0.20
Return of capital - - - - - -

Total distributions for the period (3) 0.24 1.31 1.06 0.57 0.86 0.50 
Net assets, end of period 13.83 16.20 15.87 15.99 14.47 15.97 

Series F 
June 30, December 31, December 31, December 31, December 31, December 31, 

2022 2021 2020 2019 2018 2017 

Net assets, beginning of period 17.24 16.76 16.78 15.07 16.54 15.77 
Increase (decrease) from operations:

Total revenue 0.66 1.27 1.29 0.76 0.84 0.75
Total expenses (0.09) (0.19) (0.18) (0.18) (0.18) (0.17)
Real ized gains (l osses) for the period 0.60 0.93 0.58 0.81 0.86 0.79
Unreal ized gains (l osses) for the period (3.35) (0.04) (0.76) 1.02 (2.00) 0.10

Total increase (decrease) from operations (2) (2.18) 1.97 0.93 2.41 (0.48) 1.47 
Distributions:

From income (excl uding dividends) 0.19 0.31 0.29 0.31 0.31 0.30 
From dividends 0.10 0.16 0.17 0.18 0.17 0.13
From capital gains - 1.02 0.75 0.20 0.53 0.26
Return of capital - - - - - -

Total distributions for the period (3) 0.29 1.49 1.21 0.69 1.01 0.69 
Net assets, end of period 14.78 17.24 16.76 16.78 15.07 16.54
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Manulife Canadian Balanced Fund 

Series FT 
June 30, December 31, December 31, December 31, December 31, December 31, 

2022 2021 2020 2019 2018 2017 

Net assets, beginning of period 16.33 16.40 16.96 15.65 17.78 17.53 
Increase (decrease) from operations:

Total revenue 0.62 1.21 1.29 0.78 0.90 0.78
Total expenses (0.08) (0.18) (0.17) (0.18) (0.19) (0.19)
Real ized gains (l osses) for the period 0.56 0.91 0.57 0.83 0.89 0.87
Unreal ized gains (l osses) for the period (3.13) (0.04) (0.51) 1.01 (2.04) 0.14

Total increase (decrease) from operations (2) (2.03) 1.90 1.18 2.44 (0.44) 1.60 
Distributions:

From income (excl uding dividends) 0.17 0.28 0.27 0.28 0.30 0.32 
From dividends 0.09 0.14 0.16 0.16 0.16 0.14
From capital gains - 0.96 0.73 0.21 0.55 0.28
Return of capital 0.23 0.56 0.58 0.50 0.65 0.60

Total distributions for the period (3) 0.49 1.94 1.74 1.15 1.66 1.34 
Net assets, end of period 13.81 16.33 16.40 16.96 15.65 17.78 

Series G 
June 30, December 31, December 31, December 31, December 31, December 31, 

2022 2021 2020 2019 2018 2017 

Net assets, beginning of period 17.80 17.20 17.12 15.30 16.70 15.89 
Increase (decrease) from operations:

Total revenue 0.68 1.29 1.32 0.77 0.84 0.71
Total expenses - - - - - -
Real ized gains (l osses) for the period 0.62 0.97 0.59 0.83 0.88 0.80
Unreal ized gains (l osses) for the period (3.46) (0.03) (0.52) 1.07 (1.97) 0.14

Total increase (decrease) from operations (2) (2.16) 2.23 1.39 2.67 (0.25) 1.65 
Distributions:

From income (excl uding dividends) 0.22 0.34 0.33 0.36 0.35 0.38 
From dividends 0.11 0.18 0.19 0.20 0.19 0.16
From capital gains - 1.10 0.82 0.24 0.57 0.29
Return of capital - - - - - -

Total distributions for the period (3) 0.33 1.62 1.34 0.80 1.11 0.83 
Net assets, end of period 15.32 17.80 17.20 17.12 15.30 16.70
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Manulife Canadian Balanced Fund 

Series I 
June 30, December 31, December 31, December 31, December 31, December 31, 

2022 2021 2020 2019 2018 2017 

Net assets, beginning of period 17.70 17.11 17.04 15.24 16.65 15.85 
Increase (decrease) from operations:

Total revenue 0.69 1.29 1.22 0.77 0.84 0.72
Total expenses (0.01) (0.03) (0.02) (0.02) (0.02) (0.02)
Real ized gains (l osses) for the period 0.62 0.96 0.61 0.82 0.87 0.80
Unreal ized gains (l osses) for the period (3.44) (0.05) (1.70) 1.04 (1.97) 0.14

Total increase (decrease) from operations (2) (2.14) 2.17 0.11 2.61 (0.28) 1.64 
Distributions:

From income (excl uding dividends) 0.21 0.34 0.32 0.35 0.35 0.37 
From dividends 0.11 0.17 0.19 0.20 0.19 0.16
From capital gains - 1.09 0.80 0.24 0.57 0.29
Return of capital - - - - - -

Total distributions for the period (3) 0.32 1.60 1.31 0.79 1.11 0.82 
Net assets, end of period 15.22 17.70 17.11 17.04 15.24 16.65 

Series T 
June 30, 

2022 
December 31, 

2021 
December 31, 

2020 
December 31, 

2019 
December 31, 

2018 
December 31, 

2017 

Net assets, beginning of period 15.05 15.26 15.95 14.86 17.18 17.10 
Increase (decrease) from operations:

Total revenue 0.57 1.11 1.18 0.74 0.73 0.76
Total expenses (0.17) (0.38) (0.37) (0.38) (0.39) (0.41)
Real ized gains (l osses) for the period 0.52 0.84 0.54 0.78 0.99 0.84
Unreal ized gains (l osses) for the period (2.87) (0.01) (0.51) 1.03 (1.91) 0.11

Total increase (decrease) from operations (2) (1.95) 1.56 0.84 2.17 (0.58) 1.30 
Distributions:

From income (excl uding dividends) 0.15 0.24 0.22 0.23 0.25 0.23 
From dividends 0.08 0.12 0.13 0.13 0.14 0.10
From capital gains - 0.84 0.63 0.15 0.48 0.22
Return of capital 0.23 0.55 0.60 0.52 0.79 0.69

Total distributions for the period (3) 0.46 1.75 1.58 1.03 1.66 1.24 
Net assets, end of period 12.64 15.05 15.26 15.95 14.86 17.18 

(1) This information is derived from the Fund’s unaudited interim financial statements for the Period and the audited annual financial statements. 
(2) Net assets and distributions are based on the actual number of units outstanding at the relevant time. The increase/decrease from operations is based on
weighted average numbers of units outstanding over the financial Period. 
(3) Distributions were paid in cash/reinvested in additional units of the Fund, or both.
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Manulife Canadian Balanced Fund 

Ratios and Supplemental Data 

Advisor Series 
June 30, December 31, December 31, December 31, December 31, December 31, 

2022 2021 2020 2019 2018 2017

Total net asset val ue (000's) (1) ($) 9,016 11,972 12,264 15,020 15,326 18,499 
Number of units outstanding (000's)(1) 652 739 773 939 1,059 1,158 
Management expense ratio(2) (%) 2.38 2.39 2.39 2.39 2.40 2.40 
Management expense ratio before 2.38 2.39 2.39 2.39 2.40 2.40 

waivers or absorptions (%) 
Trading expense ratio(3) (%) 0.02 0.02 0.03 0.01 0.01 0.01
Portfol io turnover rate (4) (%) 3.57 6.61 6.76 4.15 4.09 3.33
Net Asset Val ue per unit (1) ($) 13.83 16.20 15.87 15.99 14.47 15.97 

Series F 
June 30, December 31, December 31, December 31, December 31, December 31, 

2022 2021 2020 2019 2018 2017

Total net asset val ue (000's) (1) ($) 2,374 2,910 2,583 2,803 2,585 2,681 
Number of units outstanding (000's)(1) 161 169 154 167 171 162 
Management expense ratio(2) (%) 1.08 1.08 1.09 1.08 1.08 1.05 
Management expense ratio before 1.09 1.08 1.09 1.08 1.08 1.05 

waivers or absorptions (%) 
Trading expense ratio(3) (%) 0.02 0.02 0.03 0.01 0.01 0.01
Portfol io turnover rate (4) (%) 3.57 6.61 6.76 4.15 4.09 3.33
Net Asset Val ue per unit (1) ($) 14.78 17.24 16.76 16.78 15.07 16.54 

Series FT 
June 30, December 31, December 31, December 31, December 31, December 31, 

2022 2021 2020 2019 2018 2017

Total net asset val ue (000's) (1) ($) 193 228 229 236 250 247 
Number of units outstanding (000's)(1) 14 14 14 14 16 14 
Management expense ratio(2) (%) 1.10 1.09 1.09 1.09 1.10 1.09 
Management expense ratio before 1.10 1.10 1.09 1.09 1.10 1.10 

waivers or absorptions (%) 
Trading expense ratio(3) (%) 0.02 0.02 0.03 0.01 0.01 0.01
Portfol io turnover rate (4) (%) 3.57 6.61 6.76 4.15 4.09 3.33
Net Asset Val ue per unit (1) ($) 13.81 16.33 16.40 16.96 15.65 17.78 

Series G 
June 30, December 31, December 31, December 31, December 31, December 31, 

2022 2021 2020 2019 2018 2017

Total net asset val ue (000's) (1) ($) 182,983 222,266 227,915 238,860 240,217 296,427 
Number of units outstanding (000's)(1) 11,944 12,485 13,252 13,951 15,700 17,748 
Management expense ratio(2) (%) - - - - - - 
Management expense ratio before - - - - - - 

waivers or absorptions (%) 
Trading expense ratio(3) (%) 0.02 0.02 0.03 0.01 0.01 0.01
Portfol io turnover rate (4) (%) 3.57 6.61 6.76 4.15 4.09 3.33
Net Asset Val ue per unit (1) ($) 15.32 17.80 17.20 17.12 15.30 16.70
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Series I 
June 30, December 31, December 31, December 31, December 31, December 31, 

2022 2021 2020 2019 2018 2017

Total net asset val ue (000's) (1) ($) 256 293 272 411 377 435 
Number of units outstanding (000's)(1) 17 17 16 24 25 26 
Management expense ratio(2) (%) 0.14 0.14 0.14 0.14 0.14 0.14 
Management expense ratio before 0.14 0.14 0.14 0.14 0.14 0.14 

waivers or absorptions (%) 
Trading expense ratio(3) (%) 0.02 0.02 0.03 0.01 0.01 0.01
Portfol io turnover rate (4) (%) 3.57 6.61 6.76 4.15 4.09 3.33
Net Asset Val ue per unit (1) ($) 15.22 17.70 17.11 17.04 15.24 16.65 

Series T 
June 30, 

2022 
December 31, 

2021 
December 31, 

2020 
December 31, 

2019 
December 31, 

2018 
December 31, 

2017

Total net asset val ue (000's) (1) ($) 514 620 636 814 835 2,116 
Number of units outstanding (000's)(1) 41 41 42 51 56 123 
Management expense ratio(2) (%) 2.42 2.42 2.42 2.43 2.34 2.35 
Management expense ratio before 2.42 2.42 2.42 2.43 2.34 2.35 

waivers or absorptions (%) 
Trading expense ratio(3) (%) 0.02 0.02 0.03 0.01 0.01 0.01
Portfol io turnover rate (4) (%) 3.57 6.61 6.76 4.15 4.09 3.33
Net Asset Val ue per unit (1) ($) 12.64 15.05 15.26 15.95 14.86 17.18 

(1) This information is provided as at December 31 of the year shown, unless otherwise noted. 
(2) Management expense ratio (MER) is based on total expenses (excluding commissions and other portfolio transaction costs) for the stated period and is
expressed as an annualized percentage of daily average net asset value during the Period. The Fund calculates its MER in accordance with regulatory
requirements. The MER excludes any operating expenses waived or absorbed by the Manager, which may be discontinued at any time by the Manager at its
discretion without notice. The MER for the period ended June 30, 2022 is a six-month annualized MER and is subject to change due to fluctuations in the average
net asset value of the Fund and in the expenses charged to the Fund over the remainder of the financial year. It may differ from the final MER for the year ended 
December 31, 2022. 
(3) The trading expense ratio represents total commissions and other portfolio transactions costs expressed as an annualized percentage of daily average net
asset value during the Period. The Fund invests in securities of Manulife mutual funds (the “Underlying Funds”). The trading expense ratio is based on commission
and other portfolio transaction costs of the Underlying Funds that are attributable to the Fund. 
(4) The Fund’s portfolio turnover rate indicates how actively the portfolio advisor manages its portfolio investments. A portfolio turnover rate of 100% is equivalent
to the Fund buying and selling all of the securities in its portfolio once in the course of the period. The higher a portfolio turnover rate in the period, the greater the
trading costs payable by the Fund in the period, and the greater the chance of an investor receiving taxable capital gains in the period. There is not necessarily a
relationship between a high turnover rate and the performance of a portfolio.
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Management Fees
The Manager is responsible for the day-to-day management 
and administration of the Fund. The Manager monitors and 
evaluates the performance of the Fund, pays for the investment 
management services of the portfolio advisor and sub-advisor, 
as applicable, commissions to registered dealers and arranges 
for the other administrative services required to support the 
Fund. Other administrative services include: marketing, 
advertising, product development, information technology, and 
general business services. As compensation for its services, 
the Manager is entitled to receive a management fee, which is 
calculated daily based on the net asset value of a series of the 
Fund from the previous trading day and payable monthly.

The Fund does not pay a management fee to the Manager for 
its Series G and Series I units. Series G and Series I unitholders 
of the Fund pay a negotiated management fee directly to the 
Manager.

Series I unitholders may also be charged an annual service fee 
separate and apart from the management fee. Such fee is 
calculated daily based on the aggregate daily net asset value of 
the Series I units that unitholders hold at the end of each day. 
This fee, along with any applicable taxes, is payable on a 
quarterly basis by way of an automatic redemption of Series I 
units unless unitholders have made separate arrangements 
with their dealer for payment of the fee.

The following table shows the expenses paid out of the 
management fee expressed as a percentage of the 
management fee for the series of the Fund.

Expenses Paid out of the Management Fee (%)

Units
Management 

Fee (%)
Dealer

Compensation(1)
Investment Management, 
Administration and Other

Advisor Series 1.96 105.40 (5.40)
Series F 0.77 N/A 100.00
Series FT 0.77 N/A 100.00
Series T 1.96 106.93 (6.93)

(1 ) Dealer compensation represents cash commissions paid by the Manager to registered dealers during the Period and includes upfront deferred sales charge 
and trailing commissions. This amount may, in certain circumstances, exceed 100% of the fees earned by the Manager during the Period. For new funds or series, 
the amount presented may not be indicative of longer term operating periods.

Past Performance
The performance information shown in the Year-by-Year Returns 
assumes that all distributions made by the Fund in the periods 
shown were reinvested in additional units of the Fund. The past 
performance information does not take into account sales, 
redemption, distribution or other optional charges or income 
taxes payable by the unitholders that would have reduced 
returns or performance. For Series G and Series I units, the 
past performance information also does not take into account 
the negotiated management fee that is paid by investors 
directly to the Manager. How the Fund performed in the past 
does not necessarily indicate how it will perform in the future.

Year-by-Year Returns
The charts show you the Fund’s annual historical return and 
how it changes each year. Annual return is the percentage 
change in the value of an investment from January 1 to 
December 31, unless otherwise noted. The charts show, in 
percentage terms, how much an investment made on the first 
day of each financial year would have grown or decreased by 
the last day of each financial year.
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Series F
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Summary of Investment Portfolio
Asset Allocation (%)

Mutual Funds 93.8
Cash and Cash Equivalents 6.2
Total 100.0

Sector Allocation (%)
Mutual Funds – Equity 61.2
Mutual Funds – Fixed Income 32.6
Cash and Cash Equivalents 6.2
Total 100.0

Top 25 Holdings*

Issuer
%  of  Net  

Asset Value
Manulife Canadian Investment Class, Series X 40.0
Manulife Canadian Bond Fund, Series X 32.6
Manulife Global Equity Class, Series X 12.1
Manulife Global Small Cap Fund, Series X 9.1
Cash and Cash Equivalents 6.2
Total 100.0

* All holdings are as at report date June 30, 2022. Actual holdings may differ following 

this date. Where a Fund holds less than 25 holdings, all holdings have been disclosed.

The Prospectus and other information about the underlying 

investment fund(s) are available on the Internet at sedar.com.

The summary of investment portfolio may change due to 

ongoing portfolio transactions of the Fund. Current quarterly 

updates are available by calling 1 888 588 7999 or online at 

manulifeim.ca.

Other Fund Information
All series are currently closed to new and additional 

investments, other than in respect of certain existing 

automated plans. New and additional investments may again 

become available at the discretion of the Manager.
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manulifeim.ca

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the fund facts as well as the 

prospectus before investing. The indicated rates of return are the historical annual compounded total returns including changes in unit value and reinvestment of 

all distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would have 

reduced returns. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. Manulife Funds are managed  by  

Manulife Investment Management Limited. Manulife Investment Management is a trade name of Manulife Investment Management Limited. Manulife, Manulife 

Investment Management, the Stylized M Design, and Manulife Investment Management & Stylized M Design are trademarks of The Manufacturers Life Insurance 

Company and are used by it, and by its affiliates under license.
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